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14th September, 2017

To,

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001
Ref: Security Code: 530815

Sub : Outcome of Board Meeting held on 14th September, 2017

Dear Sir / Madam,

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are pleased to submit herewith the Quarterly
Un-audited Financial results alongwith Limited review report for the quarter ended
on 30th June, 2017 duly approved by the Board of Directors of the Company at its
Meeting held on Thursday, the 14th September, 2017.

The Meeting of Board of Director commenced at 12:00 Noon and concluded at 1:30
PM.

Kindly take the same on your records and acknowledge the receipt.
Thanking you,

Yours faithfully
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Encl: As above

Regd. Office : 410/411 Khatau House, Mogul Lane, Mahim, Mumbai-400 016.
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Statement of Standalone Unaudited Financial Results for the Quarter ended June 30, 2017
(Rs. in Lakhs)

Quarter Ended
June 30, 2017 June 30, 2016
Unaudited Unaudited
(Note No. 3)

1 |Revenue from operations 614.09 658.75

2 |Other Income 28.19 3.1

3 |[Total Income 642.28 661.86

4 |Expenses

(a) Cost of materials consumed 327.45 359.62
(b) Change in inventories of finished goods and work-in-progress (2.51) (22.81)
(c) Employees benefit expense 84.93 81.85
(d) Finance Costs 20.86 20.14
(e) Depreciation & amortisation expense 10.38 10.89
(f) Other expenses 196.10 190.27
Total Expenses 637.21 639.96

5 |Profit before Tax (3 - 4) 5.07 21.90

6 |Tax Expenses (Dividend Tax) 4.32 0.00

7 |Profit for the period (5-6) 0.75 21.90

g8 |Other Comprehensive Income (OCI)

(a) Items that will not be classified to profit and loss
- Gain/(Loss) on obligation for the period 0.00 (0.93)
(b) Items that will be classified to profit and loss
- Gain/(Loss) on obligation for the period 0.00 0.00
Total Other Comprehensive Income (8a+8b) 0.00 (0.93)

9 |Total Comprehensive Income for the period (7+8) 0.75 20.97

10 |Paid up Equity Share Capital (Face Value of Rs.10/- each) 308.99 308.99

11 |Earning Per Share (of Rs. 10/- each) (not annulised)

a) Basic 0.02 0.71
b] Diluted 0.02 0.71
Notes :

1 The above results have been reviewed by the Audit committee and approved by the Board of Directors at their meeting
held on September 14, 2017.

2 The Company has adopted Indian Accounting Standards ("Ind AS") notified by the Ministry of Corporate Affairs with effect
from April 01, 2017 (being transition from April 01, 2016). Accordingly, the standalone financial results for the quarter ended|
June 30, 2017 have been prepared in accordance with Companies (Indian Accounting Standard) Rules, 2015 (amended)
as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other
accounting principles generally accepted in India. Consequently, the standalone financial results for the corresponding|
quarter ended June 30, 2016 have been restated to comply with Ind AS to make them comparable.

3 The Statutory Auditors have carried out a limited review of the financial results for the quarter ended June 30, 2017. The
Ind AS compliant financial results pertaining to corresponding quarter ended June 30, 2016 has not been subjected to
limited review or audit. However the management has exercised due diligence to ensure that the financial results provide a
true & fair view of the Company's affairs.

4 The statement does not include Ind AS Compliant results for the'breceding quarter and previous year ending March, 2017

as the same is not mandatory as per SEBI's Circular dated July 05, 2016.




G The financial results have been prepared based on the Ind AS issued and effective on the date of adoption of the results by
the board. These financial results may require adjustment on account of any changes in the standards or subsequent
clarification (if any) as issued by the MCA.

6 The management information system of the company identifies and monitor "Chemicals" as the business segment.
7 Other income includes dividend income of Rs. 25.48 Lakhs for the quarter ended June 30, 2017 received from overseas
subsidiary.
8 Figures have been regrouped / rearranged / reclassified wherever necessary.
9 Reconciliation between standalone financial results reported under erstwhile Indian GAAP (reffered to as "Indian GAAP")
and IND AS are summarised as below :
Sr. Description Standalone
No. Quarter Ended

June 30, 2016
(Rs. In Lakhs)

Net Profit as per Previous GAAP (Indian GAAP) 29.68
Ind AS Adjustments : Add/ (Less)
i |Reclassification of actuarial Gain on employees benefit plan recognised in OCI (0.93)
i |Reclassification of Depreciation due to fair valuation of Fixed Assets (7.78)
Total Comprehensive Income as per Ind AS 20.97

By order of the Board

Place : Mumbai
Date : September 14th, 2017

Arup Basu
Managing Director
(DIN 00906760)

For,R/ NOL R/ INS AND CHEMICALS LTD









