














os ~an#~!J~
Company Secretanes

I. National Securities Depository Limited (NSDL) has sent the notice of 39thAnnuai General Meetin g
by email on t.h September, 2020 to only 832 (Eight Hundred and Th irty Two only)Members of the
Company whose e-mails addresses were registered in the records of the Depository
Participants/Company/Link Intime India Private Limited. A summarized statement of the e-mails
sent on 7th September, 2020 is as under:

Sr. Description Date of Dispatch Number of Records
No.

No. of Emails No. of Folios
1. Total Reaistered Email Ids 7- September, 2020 832 832
2. Total valid Emails Sent 7 September, 2020 832 832
3. No. of Emails Bounced 7- September, 2020 132 132

Back
4. Sent Successful~ 7- September, 2020 700 700

2. The Annual General Meeting of the Company held through VC/OAVM mode, notice of 39thAnnual
General Meeting has not been sent through phys ical mode as per the MCA Circul ar/s.

C. Newspap'er Ad\'crtiscment: -

I . The Company has published the notice, for the attention of Shareholders for registering their Email
address as per the General Circular No. 20/2020 dated 5th May, 2020, through news paper
advert isement in Financial Express (English Language) and in Mumbai Lakshadip (Marathi
Language) news paper/s on Sunday the 6lh day of September, 2020.

2. The dispatches were completed on t h September, 2020 through email and as prescribed in Rule
20(4) (v) of the said Rules, the Company also published the notice throu gh newspaper
advertisement, Financia l Express (English Language) and in Mumb ai Lakshadip (Marathi
Language) newspapers on Monday the 7 September, 2020.

3. The notice of the39thAnnual General Meet ing along with Annual Report was placed on the website
of the Company (https ://www.refnol.com/investors.html) forthwith after the notice is sent to the
members.

D. Ot her Relevant Factors For Remote E-Vot ing and E-Vo ting at AGM:

We assumed the office as Scrutinizer from the date of our appointment and in this connection we
would like to bring to your kind attention the following aspects:

a)
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b) OUf responsibility as a scrutinizer for the voting process is restricted to make Scrutinizer' s Report
of the votes casted " in favour" or "against" the resolutions stated below. based on the scrutiny of
reports generated/rece ived from the remote e-vot ing and e-vcting system provided by the National
Securities Depository Limited (hereinafter referred to as "NSDL"), the authorized agency to
provide remote e-voti ng faci lity, appointed by the Company .

We enclose the Scrutinizer's Report along with the relevant listings as follo ws:

A. Relating to Remote E-Voting:

a) The remote e-voting period remained open from Saturday, 26th September, 2020@ 9.00 a.m.
hours (1ST) and ended on Monday, the 28'" September, 2020 @ 5.00 p.m. hours (1ST);

b) The members of the Company as on "cut-off' date viz. Friday the 220d day of September, 2020,
were entitled to vote on the resolutions stated in the Notice of the 39th (Thirty Ninth)Annual
General Meeting;

c) The electronic ballot s were reconciled with records maintained by the CompanylRegistrar and
Transfer Agents of the Company and the authorization lodged with the Company.

B. For E Voting at the Annua l Genera l Meeting:

1. The facility for voting during the AGM made avai lable to the Memb ers during the Annual General
Meeting. Members present in the AGM through vel OAVM and who have not casted their vote
on the resolutions throu gh remote e-voting and are otherwise not barred from doing so, shall be
considered eligible to vote throu gh the e-voting system during the AGM .

2. Facility for joinin g the Annual General Meeting through Ve/OAVM remained open for 15
minutes before the time scheduled for the Annual General meet ing and made available to the
Members on first come first serve basis. Further, the window for E-Votin g through VC/OAVM
remained open for 15 (Fifteen) minutes after the Annual General Meeting.

3. The said faci lity of Voting through VC/OAVM has been provided throu gh link provided by
NSDL.

4. Further, the access has been granted to the Scrutinizer throu gh attendance dashboard for presence
of quorum dur ing the Annual General Meeting and the same has been provided through zoom
meeting id.
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Accord ingly, NSDL, the remote E-Voting Agency provided us with the names, DP ID & Client
TD/Folios and shareholding of the Members who had casted their votes through remote E-Voting .

-

(Ms. Hilery Mashrani)

On completion of E-Voting during the Annual Gene ral Meeting, we have locked vot ing and final ized
the voting through platform provided by NSDL. After finalizing voting final report downloaded in

presence of two witnesses, whose names are mentioned below, who are not in employment of the
Company and electronic ballots were diligently scrutinized by us.

lA!:~~
(Ms. Avani Patel)

Further, the said final repo rt has been sent to the NSDL and based on information and final voting
report including attendance rece ived from NSDL and based on such scrutiny of the Remote E-voting
and e-vot ing process, the result of the voting is as under :

I"'~~
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Ordinary Resolution - 1: Adoption and considerat ion of the Audited Financia l statements includ ing
Consolidated Financial Stateme nt for the yea r ended on 3 1st March, 2020.

(i) Voted in favo urof the resolution:

Number of members Number of votes % of tota l Number
present (in person or by cast by them of valid votes cast

I oroxy)
Remote E-voting 38 16,79,662 100

E-Voting a~ the time 0 0 0
of AGM

Total 38 16,79,662

(i i) Voted aga inst the resolut ion :

Number of members Number of votes % of total Number
present (in person or by cast by them of va lid votes cast

I oroxv)
Remote E-voting 0 0 0

E-Voting at the time 0 0 0
of AGM

Total 0 0 0

(ii i) In valid votes:

Number of members present N umber of votes cast by
I (in person or by proxy) them

Remote E-voting 0 0

E-Voting at the time of 0 0
AGM

Total 0 0

Results :As number of votes cast in favour of the Resolution is more than the number of votes cast
against, we report that the Ord inary Resolution as set forth in Annua l General Meeting Notice dated
2Slh August, 2020, may be considered as carried by the requ isite majority.
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Ordinary Resolution - 2:Appointment of a Director in place of Mr. MahendraKhatau (DIN:
00062794), who retire s by rotation and being eligible, o ffers himself for re-appointment.

(i) Voted in favou ro f the reso lution :

Number of memb ers Number of votes % of total Number
present ( in person or by cast by them of va lid votes cast
proxy)

Remote E-voting 38 16,79,662 100

E-Voting at the time 0 0 0
of AGM

Tota l 38 16,79,662

(i i) Voted agai nst the resolution :

Number of members Number o f votes % of total Number
present (in person or by cast by them of valid votes cast

I nroxv)
Remote E-vot ing 0 0 0

E-Voting at the time 0 0 0
ofAG M

Total 0 0

(iii) In valid.votes:

Number of members present Number of votes cast by
(in person or by proxy) them

Remote E-vot ing 0 0

E-Votin g at the time of 0 0
AGM

Total 0 0

Res ults: As numb er of votes cast in favour of the Resolution is more than the num ber of votes cast
aga inst, we report that the Ordinary Resolution as set forth in Annu al Ge nera l Meetin g Notice dated
25lh August , 2020, may be considered as carried by the requ isite maj ority .
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Special Resolut ion - 3: Re-appointment of Mr. ArupkumarBasu(D1N: 00906760) as Managing
Director of the Company

(i) Voted in favo urofthe reso lution:

Number of members Number of votes % of total Number
present (in person or by cast by them of valid votes cast
proxy)

Remote Ecvoting 36 16,70,637 100

E-Voting at the time 0 0 0
ofAGM
Total 36 16,70,637

(ii) Voted agai nst the resolution:

Number of members Number of votes % of total Number
present (in perso n or by cast by them of valid votes cast
proxy)

Remote E-voting 0 0 0

E-Voting at the time 0 0 0
ofAGM
Total 0 0

(i ii) Invalid votes :

Number of members present Number of votes cast by
I (in person or by proxY) them

Remote E-voting

E-Voting at the time of
AGM
Total

Res ults: As number of votes cast in favour of the Resolution is more than the number of votes cast
against, we report that the Special Resolution as set forth in Annual General Meeting Notice dated 25th

August, 2020, may be considered as carried by the requisite majority.
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Ordinary Resn lntinn - 4:Appointment of Mr. Rahul Singh (DIN: 07477748) as an Independent
Director of the Company

(i) Voted in favo urofthe resoluti on:

Number of members Number of votes % of tota l Number
present (in person or by cast by them of valid votes cast
nroxv)

Remote E-voting 38 16,79,662 100

E-Voting at the time 0 0 0
of AGM

Total 38 16,79 ,662

(ii) Voted agai nst the resolut ion:

Number of members Number of votes % of total Number
present (in person or by cast by them of valid votes cast

; oroxv)
Remote E-voting 0 0 0

E-Voting at the time 0 0 0
of AGM
Tota l 0 0

(ii i) Invalid votes:

Number of members present Number of votes cast by
(in person or by proxy) them

Remote Ecvcting

E-Voting at the time of
AGM
Total

Results: As number of votes cast in favour of the Resolution is more than the number of votes cast
against, we report that the Special Resolution as set forth in Annual General Meeting Notice dated 25th

August, 2020, may be considered as ca rried by the requisite majority.
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A Compact Disc (CDVExcel Sheets and other supportiv e documents con taining a list of equity
shareholders whovotcd "'FOR ''. "AGAINST" and those .... hose votes were declared "INVALID".
if any, for each resolution and also resolutions received from corporate shareholders etc . will be
returned for safe keepingb)' our separate letter10 the Company.

The electronic data and all other relevant records are under oursafe custody and will be handed
over to the Company Secrctary authorized b)' the Beard for safe keeping after Chainnan
considers. approvesand signs the minutes of theAnnual General Meeting.

-

Thanking you.

f or, SlInd ip Sh l'lh & Associllk'!>
PfTlcridng CQ'" raries
Finn Unique . 04J(){J()

Mr. rrllSba nl
(Po~r)

Mtmbenhip ;0;0. : 32597
CP No.: 12$31
UOl;'lj:AOJ2597BOQOI«lJ6J 1

Mr. MahendraKhatau,
Chairman

Place: Mumbai
Dale: 29'"September, 2020
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